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0HUULPDFN�7RZQ� +DOO�±0DWWKHZ�7KRUQWRQ� 5RRP
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3UHVHQW��&KDLU�%DUQHV�� 9LFH�&KDLU� 6FKQHLGHU�� %RDUG�0HPEHUV�*XDJOLXPL DQG�6FKRHQIHOG�
6XSHULQWHQGHQW� &KLDIHU\�� $VVLVWDQW� 6XSHULQWHQGHQW� 0F/DXJKOLQ�� $VVLVWDQW� 6XSHULQWHQGHQW� IRU�
%XVLQHVV� 6KHYHQHOO��

$EVHQW� 6WXGHQW� 5HSUHVHQWDWLYH� 3X]]R� ZDV�H[FXVHG� IURP� WKH�PHHWLQJ�

����3OHGJH�RI�$OOHJLDQFH

&KDLU� %DUQHV FDOOHG� WKH�PHHWLQJ� WR�RUGHU�DW����� S�P�

&KDLU� %DUQHV OHG� WKH�3OHGJH� RI�$OOHJLDQFH�

����3XEOLF� 3DUWLFLSDWLRQ

7KHUH�ZDV�QR�SXEOLF� SDUWLFLSDWLRQ�

��� )RUPDO� $FFHSWDQFH�RI�%RDUG�0HPEHU�7KRPSVRQ¶V� 5HVLJQDWLRQ�IURP WKH�%RDUG�DQG� WKH�
3URFHVV�8WLOL]HG� WR�)LOO� WKH�3RVLWLRQ

&KDLU� %DUQHV� LQIRUPHG� 6FKRRO�%RDUG�0HPEHUV� WKDW� VKH�ZDV�LQ� UHFHLSW� RI�DQ�H�PDLO� IURP� %RDUG�
0HPEHU�7KRPSVRQ� QRWLI\LQJ� KHU� RI�KLV UHVLJQDWLRQ� IURP� WKH� VFKRRO� ERDUG��HIIHFWLYH�
LPPHGLDWHO\�� �7KH� OHWWHU� ZDV�VHQW�RQ�7XHVGD\�� 0D\���WK���

%RDUG�0HPEHU�7KRPSVRQ� GHFLGHG� WR�VWHS�DVLGH�QRZ�VR�WKDW� WKH�SRVLWLRQ� FRXOG�EH�ILOOHG� LQ� D�
WLPHO\� PDQQHU�� �+H�DQG�KLV� IDPLO\� ZLOO� EH�PRYLQJ� RXW� RI�WKH�GLVWULFW�

&KDSWHU� ����RI�7LWOH� ;9�UHJDUGLQJ� VFKRRO� PHHWLQJV� DQG�RIILFHUV� H[SODLQV� WKH�SURFHVV�LQYRNHG� WR�
ILOO� WKH�YDFDQF\�

&KDLU� %DUQHV� VWDWHG�WKDW� WKH�SRVLWLRQ� ZLOO� ODVW� XQWLO� WKH�$SULO� �����HOHFWLRQ�� �,QWHUHVWHG� FDQGLGDWHV�
VKRXOG� VHQG�D�OHWWHU� RI�LQWHQW� WR�&KDLU� %DUQHV�E\�-XQH� ����������,QWHUYLHZV� ZLOO� EH�FRQGXFWHG RQ�
-XQH ��WK�

9LFH�&KDLU� 6FKQHLGHU� DVNHG�WKDW� WKLV� LQIRUPDWLRQ� E\�SRVWHG�RQ�WKH�GLVWULFW� ZHEVLWH�� �

&KDLU� %DUQHV� VWDWHG�WKDW� LQ� DGGLWLRQ� WKH� LQIRUPDWLRQ� ZRXOG� EH�SXW�LQ� WKH�QHZVSDSHU�

/HWWHUV�PXVW� EH�SRVWPDUNHG�GURSSHG� RII� DW�WKH�6XSHULQWHQGHQW¶V� 2IILFH� E\�-XQH� ��������
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WĂŐĞ�Ϯ ŽĨ�ϴ

%RDUG�0HPEHUV� KDG�UHFHLYHG� LQ� WKHLU� SDFNHWV�WKH�HPDLO� IURP� %RDUG�0HPEHU�7KRPSVRQ�� WKH�
56$�DQG�WKH� IRUPDO� SURFHVV�IRU� LQWHUYLHZV� DQG�VHOHFWLRQ�

����)RFXV�RQ�0HUULPDFN�+LJK�6FKRRO��1DWLRQDO�6FLHQFH�2O\PSLDG� &RPSHWLWLRQ� DQG�%HQHILWV�
'HULYHG�IURP� WKH�,QWHUGLVFLSOLQDU\� &RXUVHV

3ULQFLSDO� .HQ�-RKQVRQ� VKDUHG� WKDW� WKH�6FLHQFH� 2O\PSLDG� 7HDP� PDGH�WKH�1DWLRQDOV�� �+H�WKHQ�
LQYLWHG� 6FLHQFH� 'HSDUWPHQW� &KDLU� -DPHV 'DYLV�� 6FLHQFH� 2O\PSLDG� &RDFK�DQG�IRUPHU� 0HUULPDFN�
VWXGHQW� 7\OHU� *ROHPR�� DQG� VWXGHQWV� WR�WKH�WDEOH�

6FLHQFH� 'HSDUWPHQW� &KDLU� 'DYLV� RSHQHG�E\�QRWLQJ� WKDW�6FLHQFH� 2O\PSLDG� EHJDQ� LQ� �����LQ� WKH�
PLG�ZHVW� DQG�LV�QRZ� LQ� DOO� ���VWDWHV�� �,W�LV�RSHQ� WR�PLGGOH� DQG�KLJK� VFKRRO� VWXGHQWV�

(DFK� WHDP�KDV�XS�WR�VHYHQ� VHQLRUV� DQG�XS�WR�HLJKW� RWKHU� VWXGHQWV�� �1DWLRQZLGH� RYHU� ������WHDPV�
FRPSHWH��7HDPV� RI�WZR�WR�WKUHH� FRPSHWH� LQ� WZHQW\�WKUHH� HYHQWV� DQG�DUH�JXLGHG� E\�D�IRUPDO� VHW�RI�
SURWRFROV�� �$UHDV�RI�FRPSHWLWLRQ� LQFOXGH� SK\VLFV�� FKHPLVWU\�� ELRORJ\�� HQJLQHHULQJ� DQG�EXLOGLQJ�
HYHQWV�

6WXGHQWV� EHJLQ� E\�FKRRVLQJ� WKHLU� HYHQWV LQ�6HSWHPEHU� DQG�ZRUN�RQ�WKHP� WKURXJKRXW� WKH�\HDU���
7KH� WHDP�FRPSHWHG� LQ� LQYLWDWLRQDO� WRXUQDPHQWV� DW WKH�8QLYHUVLW\� RI�3KLODGHOSKLD�� 0,7��DQG�
'DUWPRXWK� &ROOHJH� DQG�WKHQ� ZHQW� RQ�WR�ZLQ� WKH� 1HZ�+DPSVKLUH� VWDWH� FRPSHWLWLRQ�� �

0HUULPDFN� KDV�KDG� D WHDP� VLQFH� ������VWDUWHG�E\�6HDQ�0XOOHU�� �2YHU�WKH�\HDUV� WKHUH�KDYH�EHHQ�
IURP� RQH�WR�IRXU� WHDPV� IURP� WKH�0HUULPDFN� 6FKRRO� 'LVWULFW�� �7KH�QDWLRQDO� FRPSHWLWLRQ� KDV�RYHU�
���WHDPV�SDUWLFLSDWH�� �

0HUULPDFN� KDV�PDGH� LW� WR�WKH� ILQDOV� HLJKW� RI�WKH� ODVW� QLQH� \HDUV�� �(DUO\� RQ�WKH�WULSV� ZHUH�IXQGHG�
E\�WKH� VWXGHQWV�� �$�ERRVWHU�FOXE�ZDV�IRUPHG� DQG� WKH�VFKRRO� GLVWULFW� KDV�KHOSHG� IXQG� WKH�WUDYHO�
H[SHQVHV�

6FLHQFH� 2O\PSLDG� &RDFK�7\OHU� *ROHPR VKDUHG�KLV� VWRU\�ZKLFK� HYROYHG� IURP� VWDUWLQJ� LQ� HLJKWK�
JUDGH� DV�D�PHPEHU� WR�DQ�HQJLQHHULQJ� GHJUHH�DW�:3,�

$V�D�FRDFK�KH�EURXJKW� EDFN�VRPH�RI�WKH� HDUOLHU� WUDGLWLRQV� DQG�HQFRXUDJHV� VWXGHQWV� WR�KDYH� IXQ�
ZLWK� VFLHQFH�� ��*RLQJ� IRUZDUG�KH�ZRXOG� OLNH� WR�VHH�PRUH� FURVVRYHU� EHWZHHQ� WKH�PLGGOH� DQG�KLJK�
VFKRRO� WHDPV� DQG�ZLOO� EH�HQFRXUDJLQJ� PRUH� DOXPQL� IURP� WKH�SURJUDP� WR�UHWXUQ� DQG�JLYH� EDFN�

6WXGHQW� WHVWLPRQLDOV� VWUHVVHG�KRZ�EXLOGLQJ� VNLOOV� DQG�VWUDWHJLHV� FURVVHG�RYHU� LQWR� VFLHQFH�
FODVVZRUN� DQG�KDV�KHOSHG� WKHP� ZLWK� FDUHHU�GHFLVLRQV�

7KH� WHDP�KDG�MXVW� UHWXUQHG� IURP� WKH�QDWLRQDO� FRPSHWLWLRQ� ZKHUH� WKH\� SODFHG���WK DQG�WKH� WZR�
DOWHUQDWHV� SODFHG� ILUVW� LQ� WKH� FRXQWU\� LQ� WKHLU� :,�),�HYHQW�

&RDFK�7\OHU� *ROHPR ZRQ� WKH QDWLRQDO FRDFKHV�DZDUG�
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WĂŐĞ�ϯ ŽĨ�ϴ

7KH� VWXGHQWV� WKDQNHG�0U��'DYLV�� &RDFK�*ROHPR DQG� DOO� RI WKH�VXSSRUW� WKH\� KDYH� UHFHLYHG� IURP�
HYHU\RQH� ZKR�KDV�KHOSHG� WKHP� WKURXJKRXW� WKHLU� WLPH� ZLWK� 6FLHQFH� 2O\PSLDG�

6XSHULQWHQGHQW� &KLDIHU\� WKDQNHG� 7\OHU� IRU� UHWXUQLQJ� WR�KHOS� ZLWK� WKH�SURJUDP� DQG�DOVR� IRU�
ZDQWLQJ� WR�EULGJH� WKH�PLGGOH� DQG�KLJK� VFKRROV�

&KDLU� %DUQHV� WKDQNHG� WKH�VWXGHQWV� IRU�EHLQJ� VXFK� H[FHOOHQW� DPEDVVDGRUV� IRU� WKH�VFKRRO� GLVWULFW�

3ULQFLSDO� -RKQVRQ WKHQ LQWURGXFHG� VRPH�RI�WKH� WHDFKHUV� DQG� VWXGHQWV� ZKR� HQJDJHG� LQ� WKH� LQWHU�
GLVFLSOLQDU\� FRXUVHV�

(GXFDWRUV� 6HLEHUW� DQG�-RKQVRQ VKDUHG KLJKOLJKWV� IURP WKHLU� IUHVKPHQ� KRQRUV�:RUOG�&LYLOL]DWLRQV�
DQG�/LWHUDWXUH� FRXUVH�� �7KUHH�\HDUV� DJR�WKH\� EHJDQ�ZLWK� ���VWXGHQWV�� ���WKLV� \HDU� DQG����DJDLQ�
QH[W� \HDU� 7KH� FRXUVH� IRFXV� LV� LQTXLU\� EDVHG�

6WXGHQWV� &KORH� DQG�5RKDQ� VSRNH DERXW�OHDUQLQJ� JURXS�ZRUN�VNLOOV� DV�WKH\� PDUNHWHG� D�PHGLHYDO�
DPXVHPHQW� SDUN�DQG�KRZ�YDOXDEOH� LW�ZDV�WR�KDYH����PLQXWHV� RI� FODVV� WLPH�� �

(GXFDWRUV� +DOYRUVRQ DQG�:RRGV WDXJKW� 7KH�$PHULFDQ�([SHULHQFH��ZKLFK� FRPELQHG� $PHULFDQ�
/LWHUDWXUH� DQG�8�6��+LVWRU\� WR�KRQRUV� OHYHO� MXQLRUV�� �7KH\� VKDUHG� WZR�RI�WKH�XQLWV� WKDW� WDXJKW� WKLV�
\HDU�

,Q�WKH� ILUVW� XQLW� VWXGHQWV� ZHUH�DVNHG�WR�UHDG�7KH�'HYLO�LQ�WKH�:KLWH�&LW\ DQG�WKHQ� FRQVWUXFW� WKHLU�
RZQ�:RUOG¶V�)DLU�ZKLFK� ZDV�WKHQ� DWWHQGHG� E\�GLVWULFW VFKRRO� VWXGHQWV�

6WXGHQW� 1LFN�DVSLUHV� WR�EH�D�UROOHU� FRDVWHU�HQJLQHHU� DQG�ZDV�H[FLWHG� WR�ILQG� WKH�ILUVW� )HUULV ZKHHO�
ZDV�VKRZFDVHG� DW�WKH�:RUOG¶V� )DLU�� �+H�LGHQWLILHG� ZLWK� WKH� LQYHQWRU� LQ� WKH�ERRN�DV�KH�FUHDWHG�KLV
RZQ�QLQH� IRRW� )HUULV ZKHHO��

6WXGHQW� 1LFN�WKDQNHG� $VVLVWDQW� 6XSHULQWHQGHQW� 0F/DXJKOLQ� IRU� KLV� VXSSRUW� DQG�WKH� HQJDJLQJ�
TXHVWLRQV� KH� DVNHG�DERXW� WKH�)HUULV ZKHHO�

7KH� VHFRQG�XQLW� FRYHUHG�:RUOG�:DU�,��WKH�5RDULQJ� ��¶V�DQG� WKH�*UHDW�'HSUHVVLRQ�� �6WXGHQWV� UHDG�
7KH�+DUOHP�+HOOILJKWHUV��7KH�*UHDW�*DWVE\ DQG�2I�0LFH�DQG�0HQ��DQG�WKHQ� ZHUH�DVNHG�WR�FUHDWH�
D�JUDSKLF� QRYHO� RQ�WKH�KLVWRU\� RI�����¶V�$PHULFD�

(GXFDWRU�:RRGV�DSSUHFLDWHG WKH�RSSRUWXQLW\� WR�FRQVWUXFW� WKLV� LQTXLU\�EDVHG� H[SHULHQFH� IRU�
VWXGHQWV�

(GXFDWRUV� +LJJLQV� DQG�2¶%ULHQ DOVR� WDXJKW� 7KH�$PHULFDQ�([SHULHQFH���7KH\� WDXJKW� IURP� D�
JUDSKLF� QRYHO� WKDW� SXW�VXSHUKHURHV� RQ�RSSRVLWH� VLGHV�RI�D�FRQIOLFW� WKDW� UHPDLQHG� XQUHVROYHG�� �
7KH\� HPSKDVL]HG� XVLQJ� GLDORJXH� WR�UHVROYH� FRQIOLFWV�

6WXGHQWV� .DWKHULQH� DQG�%U\FH OHDUQHG� WKH�LPSRUWDQW� OHVVRQ� RI�ZRUNLQJ� WRJHWKHU� DQG�WKH�PHDQLQJ�
RI�ZKDW� LW�PHDQV� WR�EH�D�FLWL]HQ� LQ� D�FLYLOL]HG� VRFLHW\�
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$VVLVWDQW� 6XSHULQWHQGHQW� 0F/DXJKOLQ� ODXGHG� WKH� WHDFKHUV� IRU� FKDOOHQJLQJ� WKH�VWDWXV� TXR�DQG�XVH�
D�QHZ�PHWKRG� WR�WHDFK� WKHLU� VWXGHQWV�

(GXFDWRUV� 3LFFROR� DQG�0XOOHU� ZLOO� LQWURGXFH� D�QHZ�FRXUVH QH[W� \HDU� FDOOHG� ([SHULPHQWDO�
3KRWRJUDSK\ ZKLFK� ZLOO� FRPELQH FKHPLVWU\� DQG�DUW� 7KH\� IRUJHG� UHODWLRQVKLSV� ZLWK� SHRSOH� IURP�
0,7�DQG�/HVOH\� &ROOHJH� DV�WKH\� VKDSHG�WKH� FRXUVH�

6WXGHQWV� &-�DQG�-RDQQH� VSRNH DERXW�ZKDW� WKH\�KRSH�WR�JHW�RXW� RI�WKLV� FODVV�� �7KH\� DSSUHFLDWHG�
WKH� FUHDWLYH� ZD\V� WKH� FODVV�ZLOO� HQJDJH� WKHP� ZLWK� VXEMHFWV� WKH\� KDYH� OHVV� LQWHUHVW� LQ� WDNLQJ�

(GXFDWRU� 0XOOHU QRWHG� WKDW� DIWHU� WHDFKLQJ� WKH� VDPH� VXEMHFW� IRU� ���\HDUV� WKLV� HQFRXUDJHV� KLP� WR�
ORRN�DW�WKLQJV� ZLWK� D�QHZ�SHUVSHFWLYH�� �+H�SDVVHG�RXW�D�FRPPRQ� WR\� FDOOHG� DQ�RUELH� WR�HDFK�ERDUG�
PHPEHU� DQG� FRQGXFWHG� D�EULHI� H[SHULPHQW� IRU�WKHP� RQ�LQYHUWHG� LPDJHV��

6XSHULQWHQGHQW� &KLDIHU\� VWDWHG�WKDW� WKH� WHDFKHUV� KDG�ZULWWHQ� VRPH�JUDQWV� DQG�DVNHG�WKH� HGXFDWRUV�
WR�VSHDN�DERXW�WKLV�

(GXFDWRU� 0XOOHU VWDWHG� WKDW� WKH\� H[SHFWHG� DERXW� ���VWXGHQWV� DQG�KDYH� ���HQUROOHG�� �7KH\� QHHGHG�
PRUH� HTXLSPHQW� DQG�ZURWH�IRXU� JUDQWV�� �

7KH�/LRQV� &OXE�JUDQW� RI� �������ZLOO� EH�XVHG�WR�EXLOG� D�FDPHUD��[��IRRW� REVFXUH�WUDLOHU� ZKLFK�
ZLOO� GRXEOH� DV�D�GDUNURRP�� �2WKHU� FODVVHV� WKDW�ZLOO� KHOS� ZLWK� WKH� FRQVWUXFWLRQ� DUH�SURGXFW� GHVLJQ��
DXWRPRWLYH�� ZRRGVKRS�� SKRWRJUDSK\� DQG�SDLQWLQJ� DQG�GUDZLQJ��

$QRWKHU� JUDQW� FDPH� IURP� WKH�1HZ�+DPSVKLUH� $UW�(GXFDWRUV� $VVRFLDWLRQ� WKDW�ZLOO� EH�XVHG� IRU�
VXSSOLHV�

7KH� WKLUG� JUDQW� ZDV�YHU\�GHWDLOHG DQG�FRPSHWLWLYH� DQG�FXOPLQDWHG� LQ� D���������JUDQW�

$�IRXUWK� JUDQW� ZLOO� EH�GHFLGHG�LQ� -XQH�� �

9LFH�&KDLU� 6FKQHLGHU� FRPPHQWHG� WKDW�ZKHQ� KH�JUDGXDWHG� IURP�0HUULPDFN� +LJK� 6FKRRO� RYHU� ���
\HDUV� DJR�KH�KDG�EHHQ�LQ� SKRWRJUDSK\� FODVVHV� DQG�ZDV�H[FLWHG� DERXW� WKLV FODVV�

&KDLU� %DUQHV� VKDUHG� WKLV� HQWKXVLDVP� IRU� WKH�LQWHU�GLVFLSOLQDU\� FODVVHV�

(GXFDWRU� 5RUGDP� VSRNH DERXW�WKH�$UW�RI�6FLHQFH FODVV�� �6KH�EHJDQ�E\�VKDULQJ� D�OHWWHU� IURP�
IRUPHU� VWXGHQW� .LP�2UWHJD� LQ�ZKLFK� VKH� VKDUHG� WKDW� VKH�ZLOO� EH�EHJLQQLQJ� D�FDUHHU�DV DQ� DUW�
FRQVHUYDWRU� 6KH�FLWHG� WKH�LQWHU�GLVFLSOLQDU\� FRXUVHV� VKH�WRRN�DW�0HUULPDFN� +LJK� 6FKRRO� DV�
LQYDOXDEOH� WR�KHU� GHYHORSPHQW�

6KH�H[SODLQHG� WKDW� WKH� FUHDWLYH� SURFHVV�LV� D�FLUFXODU� SURFHVV�RI�VXFFHVV� DQG� IDLOXUH�� �6KH�QRWHG�
WKDW� DUWLVWV� DQG�VFLHQWLVWV ERWK�XVH�WKLV� SURFHVV�WR�VROYH� SURFHVV���%RWK�XVH� FURVV�UHVHDUFK� LQ� WKHLU�
GLVFLSOLQHV�
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6KH�XVHG�WKH� H[DPSOH� RI�WKH�&ULVSHU� JHQH� UHVHDUFK� WKDW�ZLOO� QHHG�FUHDWLYH� PLQGV� WR�FRPSOHWH� WKLV�
UHVHDUFK�

$VVLVWDQW� 6XSHULQWHQGHQW� 0F/DXJKOLQ� VWDWHG�WKDW� WKH�GLVWULFW� LV� QHYHU� KDSS\�ZLWK� WKH�VWDWXV� TXR��
EXW�DOZD\V� ORRNLQJ� WR�LQQRYDWH� DQG�EULQJ� QHZ�DQG�IUHVKHU� ZD\V�RI� WHDFKLQJ� WR�WKH� GLVWULFW�

6XSHULQWHQGHQW� &KLDIHU\� VSRNH�DERXW� WKH�LPSRUWDQFH� RI� DXWKHQWLF� VWXGHQW� YRLFH�

3ULQFLSDO� -RKQVRQ� WKDQNHG� WKH� VFKRRO� ERDUG�IRU VXSSRUWLQJ� WKHVH� FODVVHV� DQG�WKDW� WKLV� ZDV�RQO\� D�
VPDOO� VDPSOH� RI�WKH�JUHDW� LQWHU�GLVFLSOLQDU\� ZRUN�JRLQJ� RQ�DW�WKH�KLJK� VFKRRO�

&KDLU� %DUQHV� WKDQNHG� 3ULQFLSDO� -RKQVRQ� IRU� KLV� ���\HDUV� RI�VHUYLFH� WR�WKH�GLVWULFW�� ���DV�
0HUULPDFN� +LJK� 6FKRRO� SULQFLSDO� DQG QRWHG�WKDW� WKLV� ZDV�KLV� ODVW� SUHVHQWDWLRQ� WR�WKH�ERDUG�EHIRUH�
KH�UHWLUHV� DW�WKH�HQG�RI� WKLV� VFKRRO� \HDU�

3ULQFLSDO� -RKQVRQ� ZDV�JUHHWHG�ZLWK� DSSODXVH� DV�KH�UHWXUQHG� WR�KLV� VHDW�

��� $�2.�&DPSDLJQ

0HUULPDFN� +LJK� 6FKRRO� MXQLRU 6DUDK�+HLPEHUJ� SUHVHQWHG� KHU�$�2.�YLGHR� IRU�WKH�ERDUG�
PHPEHUV�� ��%HIRUH� VKH�EHJDQ��$VVLVWDQW� 6XSHULQWHQGHQW� IRU�&XUULFXOXP� 0F/DXJKOLQ� QRWHG� WKDW�
WKLV� SUHVHQWDWLRQ� HDUQHG�6DUDK�WKH�*LUO� 6FRXWV� KLJKHVW� DZDUG��WKH�*ROG�$ZDUG�DQG� FDPH�RXW� RI�D�
0HUULPDFN� 6DIHJXDUG� FDPSDLJQ� HQWLWOHG� %H�5HVSRQVLEOH� 0HUULPDFN�� �7KH� HQWLUH� SURMHFW�WRRN�
6DUDK�RYHU� ���KRXUV� WR�FRPSOHWH�

&KDLU� %DUQHV�QRWHG� WKH�ERDUG¶V�SULGH� LQ� DOO� RI�6DUDK¶V� DFFRPSOLVKPHQWV� DQG�FRQWULEXWLRQV� DQG�
FRQJUDWXODWHG� KHU� IRU�JHQHURXVO\� VKDULQJ� KHU�WDOHQWV� ZLWK� WKH� FRPPXQLW\�

$VVLVWDQW� 6XSHULQWHQGHQW� IRU�&XUULFXOXP� 0F/DXJKOLQ� VKDUHG� WKDW� HDUOLHU� LQ� WKH� HYHQLQJ� 6DUDK�KDG�
FRPSHWHG� DQG�ZRQ� LQ� WKH�3RUWVPRXWK� 6\PSKRQ\� 2UFKHVWUD�&RQFHUWR�&RPSHWLWLRQ�� �

����-DPHV�0DVWULFROD�8SSHU� (OHPHQWDU\� &DUHHU�'D\�6WXGHQW� ,QWHUHVW�6XUYH\

&KDLU� %DUQHV� LQYLWHG� 3ULQFLSDO� 0DUVKD�0F*LOO� DQG�/RXLV� 0DLOORX[� WR�WKH� WDEOH�

7KH� VFKRRO� LV�KRVWLQJ� D�&DUHHU�'D\�RQ�7XHVGD\�� -XQH� ��WK���,W�LV�LQ� SODFH�RI�WKH�VL[WK� JUDGH�WULS� WR�
(QWHUSULVH� &LW\�� DV�WKLV� SURJUDP� KDV�QRZ�FORVHG�

7KH�&DUHHU�'D\�IRFXV� ZLOO� EH�WR�KHOS� VWXGHQWV� OHDUQ� DERXW� WKH�ZRUOG� WKH\�ZLOO� EH�PRYLQJ� LQWR� DQG�
LQFOXGHV� SUHVHQWHUV�� DFWLYLWLHV� DQG�WKH� VXUYH\�� �*HQGHU�ZDV�WDNHQ� LQWR� DFFRXQW� ZKHQ� FRQVLGHULQJ�
SUHVHQWHUV�

7KLV� VXUYH\� LV� VWXGHQW� IULHQGO\� DQG�ZDV�FKRVHQ�E\�VWDII� IURP� D YDULHG� VHOHFWLRQ� RI�RSWLRQV�� �7KH�
LQIRUPDWLRQ� JHQHUDWHG� RQ�WKH�VXUYH\� ZLOO� QRW�EH�FROOHFWHG� RU�XVHG�E\�VFKRRO� SHUVRQQHO�� �7KH�
VWXGHQWV� ZLOO� XVH� WKH�NQRZOHGJH� JDLQHG� DERXW� FDUHHUV�WR�GHFLGH�ZKLFK� SUHVHQWDWLRQV� WKH\�ZRXOG�
OLNH� WR�DWWHQG�
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3ULQFLSDO� 0F*LOO� DVNHG�WKH�ERDUG�WR�DSSURYH� WKH�VXUYH\� IRU�JUDGH� VL[� VWXGHQWV� DQG�WR�ZDLYH� WKH�
WZR�ZHHN�UXOH� DV�WKH\� ZRXOG� OLNH� WR�DGPLQLVWHU� WKH�VXUYH\� GXULQJ� WKH�ZHHN�RI�0D\���WK�

%RDUG�0HPEHU�*XDJOLXPL� PRYHG� �VHFRQGHG�E\�%RDUG�0HPEHU� 6FKRHQIHOG�� WR�DSSURYH� WKH�
VXUYH\� DQG�ZDLYH� WKH� WZR�ZHHN�UXOH�

9LFH�&KDLU� 6FKQHLGHU� QRWHG�WKDW� WKH� VXUYH\� ZLOO� QRW�EH�JDWKHULQJ� VHQVLWLYH� LQIRUPDWLRQ�� UDWKHU� LW�
ZLOO� EH�XVHG�WR�JXLGH� VWXGHQWV� WRZDUGV� FDUHHUV�WKH\�PLJKW� ILQG� LQWHUHVWLQJ�

7KH�PRWLRQ� SDVVHG�������

%RDUG�0HPEHU�*XDJOLXPL� DVNHG�LI� WKHUH�ZLOO� EH�DQ\� W\SH�RI�LQWHUYLHZLQJ� GXULQJ� WKH�&DUHHU�'D\�

3ULQFLSDO� 0F*LOO� UHVSRQGHG� WKDW� LW�PLJKW� EH�GRQH�LQ� WKH�IXWXUH�

0U��0DLOORX[� DGGHG�WKDW� SUHVHQWHUV� ZLOO� EH�TXHVWLRQHG� E\�VWXGHQWV� DIWHU� WKH�LQGLYLGXDO�
SUHVHQWDWLRQV�

����$XWKRUL]DWLRQ� IRU�6FKRRO�%RDUG�&KDLU�� 6XSHULQWHQGHQW� DQG�$VVLVWDQW�6XSHULQWHQGHQW�
IRU�%XVLQHVV�WR�6LJQ�3XEOLF� 6FKRRO� ,QIUDVWUXFWXUH� 3URMHFW� &RPSOHWLRQ� DQG�5HTXHVW�IRU�
3D\PHQW

6XSHULQWHQGHQW� &KLDIHU\� EHJDQ�E\�VWDWLQJ� WKDW� WKLV� LWHP� UHTXLUHV� WZR DXWKRUL]DWLRQV�� RQH�IRU� WKH�
EDW�PLWLJDWLRQ� SURMHFW� DQG�RQH�IRU� WKH�UHTXHVW� IRU� SD\PHQW�

9LFH�&KDLU� 6FKQHLGHU� QRWHG�WKDW� WKH�EDW�PLWLJDWLRQ� SURMHFW� DOVR� LQFOXGHG� IXQGV� WR�LQVWDOO� FDPHUDV�
DQG�DVNHG�DERXW�WKH� VWDWXV� RI�WKLV� SLHFH�

6XSHULQWHQGHQW� &KLDIHU\� UHVSRQGHG� WKDW� WKH�QH[W� EXGJHW� SURYLGHV� IXQGV� IRU� WKH�FDPHUDV� DW�WKH�
PLGGOH� DQG�KLJK� VFKRROV�� �7KH� HQWLUH� SURMHFW�PXVW� EH�FRPSOHWHG� E\�-XQH������

9LFH�&KDLU� 6FKQHLGHU� PRYHG� �VHFRQGHG�E\�%RDUG�0HPEHU� 6FKRHQIHOG�� WR�DXWKRUL]H� WKH� VFKRRO�
ERDUG�FKDLU�� VXSHULQWHQGHQW� DQG�DVVLVWDQW� VXSHULQWHQGHQW� IRU� EXVLQHVV� WR�VLJQ� WKH�SXEOLF� VFKRRO�
LQIUDVWUXFWXUH� SURMHFW� FRPSOHWLRQ� DQG�WKH�UHTXHVW� IRU�SD\PHQW�

7KH�PRWLRQ� SDVVHG�������

$VVLVWDQW� 6XSHULQWHQGHQW� IRU�%XVLQHVV 6KHYHQHOO� DGGUHVVHG�WKH�QHZ�EDW�LQIHVWDWLRQ� DW�WKH� -DPHV�
0DVWULFROD� (OHPHQWDU\� 6FKRRO�� �7KH�SUHYLRXV� SURMHFW�DGGUHVVHG�WKH� VSHFLILF� DUHD�RI� LQIHVWDWLRQ��
QRW�WKH� HQWLUH� EXLOGLQJ�� �&XUUHQWO\�� WKH� HQWLUH� VFKRRO� LV� EHLQJ� FKHFNHG� DQG�VHDOHG�� �2QH�ZD\�EDW�
WXEHV�KDYH�EHHQ�LQVWDOOHG� WR�NHHS�RXW� IXUWKHU� SUREOHPV�

7KH�KLJK� VFKRRO� KDV�DOUHDG\� EHHQ�VHDOHG� DQG�KDG�EDW�WXEHV�LQVWDOOHG�� �5HHGV�)HUU\�(OHPHQWDU\�
6FKRRO� DQG� WKH�0HUULPDFN� 0LGGOH� 6FKRRO�ZLOO� XQGHUJR� WKLV� SUHYHQWDWLYH� SURFHVV���7KLV� ZLOO� FRVW�
DERXW� ��������
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7KHUH�ZDV�GLVFXVVLRQ� RQ�WKH�SRVVLELOLW\� RI� D�IXWXUH� VWXG\� RQ�WKH�EDW�LVVXH�

6XSHULQWHQGHQW� &KLDIHU\� VWDWHG�WKDW� GXH�WR�DOO� RI�WKH�SUHVV�FRYHUDJH�RQ�WKLV� LVVXH�� DOO� RI�WKH�RWKHU�
GLVWULFWV� ZLOO� PRVW� OLNHO\� FDOO� KHU� LI� WKH\�KDYH� DQ\�EDW�SUREOHPV�

����$IILUPDWLRQ� RI�6FKRRO�%RDUG�&RPPLWWHH� $VVLJQPHQWV�IRU����������

&KDLU� %DUQHV�QRWHG� WKH�GHOD\� LQ� FRQILUPLQJ WKH� DVVLJQPHQWV� IRU� WKH�����������VFKRRO� \HDU���
7KRVH� DVVLJQHG� WR�%RDUG�0HPEHU�7KRPSVRQ� ZLOO� EH�UH�GLVWULEXWHG� RQFH�WKH�QHZ�VFKRRO� ERDUG�
PHPEHU� LV� LQ� SODFH�

6XSHULQWHQGHQW� &KLDIHU\� FRPPHQWHG� WKDW� VKH�XVHG�WKH�ZRUG�DIILUPDWLRQ� LQ� WKH� DJHQGD� LWHP� DV�
WKHUH�QHHGV WR�EH�D�VFKRRO� ERDUG�YRWH�RQ�WKH�RXW�RI�GLVWULFW� FRPPLWWHH� DVVLJQPHQWV�

%RDUG�0HPEHU�6FKRHQIHOG� PRYHG� �VHFRQGHG�E\�%RDUG�0HPEHU�*XDJOLXPL� WR�DSSURYH� WKH�RXW�
RI�GLVWULFW� FRPPLWWHH DVVLJQPHQWV�

7KH�PRWLRQ� SDVVHG�������

����$SSURYDO� RI�6FKRRO�%RDUG�0LQXWHV�IRU�0D\��������

&KDLU� %DUQHV PRYHG� �VHFRQGHG�E\�9LFH &KDLU�6FKQHLGHU�� WR�DSSURYH� WKH�PLQXWHV� RI�WKH�
0D\���������PHHWLQJ�

%RDUG�0HPEHU�*XDJOLXPL� UHTXHVWHG� WKH� IROORZLQJ� FKDQJH� WR�WKH�PLQXWHV�

3DJH����OLQH� ����� �&KDQJH� WKH VHQWHQFH� WR�UHDG�� �³%RDUG�0HPEHU�*XDJOLXPL� DVNHG�LI� WKH�YHQGRU�
FRQWUDFW� FRXOG�GRFXPHQW� SHQDOWLHV� LI� 3)2$V�DUH�LGHQWLILHG�� RU�GHWHFWHG�´

7KH�PRWLRQ� SDVVHG�������

�����&RQVHQW�$JHQGD

$VVLVWDQW� 6XSHULQWHQGHQW� IRU�&XUULFXOXP� 0F/DXJKOLQ� SUHVHQWHG� WKH�FRQVHQW� DJHQGD� IRU� DSSURYDO�

x (GXFDWRU� 1RPLQDWLRQV IRU����������

+LOODU\� %XUNXVK� .LQGHUJDUWHQ� 7HDFKHU�� 7KRUQWRQV� )HUU\�(OHPHQWDU\� 6FKRRO
&KULVWLQH� .RVV��*UDGH���7HDFKHU��7KRUQWRQV� )HUU\�(OHPHQWDU\� 6FKRRO
&RQQHU�/DQH��3K\VLFDO� (GXFDWLRQ� 7HDFKHU�� 5HHGV�)HUU\�(OHPHQWDU\� 6FKRRO

9LFH�&KDLU� 6FKQHLGHU� PRYHG� �VHFRQGHG�E\�%RDUG�0HPEHU� 6FKRHQIHOG�� WR�DFFHSW�WKH� FRQVHQW�
DJHQGD� DV�SUHVHQWHG�

7KH�PRWLRQ� SDVVHG�������



$SSURYHG�������

WĂŐĞ�ϴ ŽĨ�ϴ

�����2WKHU

D��&RUUHVSRQGHQFH

&KDLU� %DUQHV� VKDUHG� D�QHZVSDSHU� DUWLFOH� LQ� WKH�1DVKXD�7HOHJUDSK� VWDWLQJ� WKDW�0HUULPDFN� IRXUWK�
JUDGH� WHDFKHU�$OLFH� 'RQDKXH� KDV�EHHQ�QRPLQDWHG� IRU�1HZ�+DPSVKLUH� 7HDFKHU� RI�WKH�<HDU���6KH�
ZLVKHG� KHU� JRRG�OXFN� IURP� DOO� RI� WKH�VFKRRO� ERDUG�

E��&RPPHQWV

&KDLU� %DUQHV� FRPPHQWHG� WKDW� WKH�VWXGHQW� HQUROOPHQW� KDV�LQFUHDVHG� VOLJKWO\� VLQFH� 6HSWHPEHU�

�����1HZ�%XVLQHVV

6XSHULQWHQGHQW� &KLDIHU\� RXWOLQHG� VRPH� LWHPV� RQ�WKH�QH[W� DJHQGD�� �7KH� WKUHH� HOHPHQWDU\� VFKRROV�
ZLOO� SUHVHQW� RQ�WKHLU� PDWK� ZRUN����7KH�%UHQWZRRG� SURSHUW\� VWDWXV�ZLOO� EH�XSGDWHG� DQG�$VVLVWDQW�
6XSHULQWHQGHQW� IRU�&XUULFXOXP� 0F/DXJKOLQ� ZLOO� SUHVHQW� RQ�WKH�KRPHZRUN� SURWRFRO�

%RDUG�0HPEHU�*XDJOLXPL� DVNHG�LI� WKH�PHHWLQJ� ZLOO� EH�KHOG� HDUOLHU� WR�DFFRPPRGDWH� WKH�
HOHPHQWDU\� VFKRRO� VWXGHQWV�

6XSHULQWHQGHQW� &KLDIHU\� ZLOO� GLVFXVV� WKLV� ZLWK� WKH�SULQFLSDOV�

�����&RPPLWWHH� 5HSRUWV

&KDLU� %DUQHV� DWWHQGHG� WKH�3DUNV�DQG�5HFUHDWLRQ� &RPPLWWHH� PHHWLQJ� DQG�OHDUQHG� WKDW� WKHUH� DUH�
VWLOO� D�IHZ�RSHQLQJV� IRU�&DPS�1DWLFRRN� 6KH�QRWHG�WKDW� WKH������VXPPHU� HYHQWV� VFKHGXOH� LV�
SRVWHG�RQ�WKH�ZHEVLWH�� �7KH� ILUVW� PRYLH�� 0XUGHU�RQ�WKH�2ULHQW�([SUHVV��ZLOO� EH�VKRZQ� RQ�)ULGD\��
-XQH��WK���

�����3XEOLF� &RPPHQWV�RQ�$JHQGD� ,WHPV

7KHUH�ZHUH�QR�SXEOLF� FRPPHQWV�

�����0DQLIHVW

7KH�%RDUG�VLJQHG� WKH�PDQLIHVW�

&KDLU� %DUQHV�PRYHG� �VHFRQGHG�E\�%RDUG�0HPEHU�*XDJOLXPL�� WR�DGMRXUQ� WKH�PHHWLQJ� DW������S�P�

7KH�PRWLRQ� SDVVHG�������


